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The reaction which occurred toward the

close of to-day's market was the perfectly <

natural sequence to the steady advance
which the market has enjoyed for several
days past. Purchasers of stock who
bought In at much lower prices were nat- .

urally tempted to take profits at the high
prices, and liquidation of this character
was very pronounced toward the close of
the day's trading. Bearish room traders 3;
Who have been Industriously fighting evorv

recent rise In the market took advantage li

of the first indication of liquidation by
putting out new short contracts. This
sudden change in the market natu- 5
rally made the bears more hopeful,
although it was plainly evident that the
irreat mass of stocks were held by stroug
interests which were not Inclined to sell at
the present level of prices.
Opening quotations were somewhat irregular,but within a few moments the

whole market moved upward under the p
leadership of the so-called Flower stpcks.
When there was an indication of an earlv "

reaction, led by Rnbber common and nreferred.Anaconda became promnlnet, rising
very sharply and affecting the trading in 2:
Amalgamated Copper shares In the out- 2<
side market. Atchison preferred then took 4

the lead, selling up to 5»% on a rumor that
the directors of the company would almostimmediately declare a dividend of
1 U. nor cent- This was denied sonii-offi- 1

daily, although It was stated that either
In June or July such action war extremely
probable. Manhattan was very strong °

about this time, and the Granger stocks j
became actually buoyant. The late declinewas begun in the Grangers on ac- i
count of crop damage stories, and a partic- 2"
ularly unfavorable report from Kansas. 27
Burlington and St. Paul, which had been
very prominent features among the

Grangerstocks, sold off rapidly, although \
Burlington rights touched their high noint i
at t>. which was the closing quotation, l
Atchison prefered lost most of its gain, S
moving down in sympathy with kindred securitiees.}The money and exchange markets were
unchanged, although sterling became verv
heavy toward the close of the day's busi- 1
ness. with decidedly less inquiry and an 2
excess offering of blfls. Call loans were 15
made generally at 3 per cent, although 1
the quotations fluctuated between 2V> and
4 per cent, closing at 3 per cent. The
weakness of the local traction shares,
which was rather noticeable, was due to
indefinite rumors that certain amendments 2
would be proposed to the Ford bill which
would not be as beneficial to the street s
railway nropertigs as was at first under
stood. This latter yarn seems to have
oriy'natefi in the fertile brain of some i
bear on these securities, as there was no
confirmation from political or business}
sources of such a change. Among thei 1
stocks which closed with net gains, most
of which belong fo the Inactive list, were! i

Brunswick, Chicago. Indianapolis andi gLouisville, American Steel Hoop pre- 3
ferred. Brooklyn Union Gas. Atchison preferred.Colorado & Southern. Continental 2
Tobacco preferred. Dulutb. South Shore 1
& Atlantic preferred. Erie first preferred.
General Electric. Mexican National, Mill-
Tieapolls. St. Paul & Sault Ste. Marie Issues.National Steel prpferrpd, Northprn
Pacific Issues, Reading second preferred. 2
St. Louis Southwestern Issues, Standard
Distilling. United States Leather preferredand Ontario & western.
Following are sales of stocks and range ^of prices:

Sales. Stocks. High. Low. Close. Change. 1
74570 Am Sugar Refs.,.161% 154% 156 4%400 Am Steel & W 33 32% 32% % «
050 Am Steel & W pf. 76 73% 76 + %8860 American Tobacco. 107% 106 107%H100 American Express.143 143 143
300 Am Cotton Oil. 35% 35% 35%16330 Anaconda Min 62% 59% 59% -f 1%200 American Malt... 23% 23% 23% %154 American Malt pf. 76 76 76 %8225 Am 9 A W Co... 66% 64% 64% ..1 1»
1773 Am S & W Co pf. 98 97% 97% % 2
8060 Am Tin Plate Co. 41% 40% 40%2
300 Am Tin PI Co pf. 85% 85 85 . %7300 Atch. T & 8 F... 19% 18% 19 + % 1

T7310 Atch, T & S F pf. 57% 53% 56 + % 3<
2170 Am Smelting 44 43 43 %IrtiM Am Smelting pf.. 86% 85% 85 .1%2435 Brunswick Co 14% 14 14% + 11300Baltimore & Ohio.. 70 70 704
1950 Bait & Ohio, w i. 55% 5*% 54% % 2
170O BdOpf, wi... 75% 75% 75% %88350 Brooklyn k T 1*0% 116 116 3% li

U1UUH1JU SJIJ xjna.xt-i i*4S VB ±t* 78 -f VS 1,
1023 Canada Southern. 54% 53% 54 % 23
400 Canadian Pacific.. 08'2 97% 97% % 2616150 Chi & G W 14% 14% 14% % 2
100C ft G W pf, "A". 70 70 70 1
100 C 4 O W pf, "B'\ 34% 34% 34% 4- %l 16500 Cent Pac 1st pf.. 53% 52% 32%. 74 15i820 Ches & Ohio 26% 26 % 26 % 13400 (.hi Con Traction. Cl% 60% 60%1
080 C. C, C & 8t L.. 55% 34% 5531850 Chi ft N' W 154% 153 153 + %l

13950 Chi. B ft Q rta. .. 6 5% 6 + % 3124562 Chi. Bur A Q 134% 132 132% %l 3
31160 Chi, M ft 8t P..125% 124 134% . %10400 Chi, R I ft Pac..112% 111% 111% . % 1

3225 Colorado Fuel 49\ 47% 47%. 1% 12:1050 Co! South, w i... 5% 5% 5% + % f,
1250 Col 8 1st pf. w i.. 47 46 z47 + 2 4(1000 Col 8 2d pf. w }.. 19 18% 19 + %
2120 Chicago Terminal.. 21% 20% 20%. % 1
8360 Chi Terminal pf.. 55% 54 54% %
100 Chi. Ind ft Lo pf. 40 40 40 + 2
2oO Col Coal ft I Dev. 2% 2 2% %

14120 Continental Tob. .. 54% 53 53 %
2710 Continent Tob pf. 86 85% 8574 + 45 $4
400 Col ft Hock Coal. 16% 16 16+4
200 Consolidated Ice... 44 43% 441
2425 Conaol Gas Co...189 185 185% . 8% wfioo Del ft Hudson.... 118% 117% 118 . * .660 Denver HO.... 23% 23% 23% % 111'
600 Denver ft R G pf. 77% 77% 77% . %
100 Pes M ft Ft D... 1" 17 17 +1 1
400 Dul, 8 3 A Alt.. 5% 5 5 % Hv

1,000pul. 8 8 ft A pf. 1374 12% 13% + % ,tfeon Erie R R 1274 12% 12% ,700 Erie R R 1st pf.. 35 34% 34% + % t"|40850 Federal Steel... . 62% 60% 61 . % * «
815o Federal Steel pf.. 83% 81% 81% 2 °h«
loo Great North pf. ..189% 189% 189% % ma
700 General Electric.. .118% 118 118% + %
300 Glucoee 68 % 68 681
600 Glucose pf 107% 107 107 . % Ma
300 H. B. Claflin 107% 10674 107

4415 Int Paper Co 61 49% 49% . % iV?esoint Paper Co pf.. 83 81% 81% . %
120O int Silver Co 19 18% 18% . %
1230 Illinois Central... 114 74 114% 114% . % X,*
500 Iowa Central 12% 12% 12% + *
100 Iowa Central pf... 45 45 45
500 L E ft Western... 16* 16* 16* . * ivl'
170 L E ft West pf.. 67* 67* 67* . *
100 Laclede Gas r//..102* 102* 102* + 1* L'

10100 Louis A NaafT... 06* 65* 06 . * ?*
40860 Manhattan ''on...114 111* 111* . * w,4080 M. St L ft 8 S M. 37* 30 35 + 8 ?}?,4400 M.SL&9 8M pf. 72 65 70 + 5* gj500 Mexican Nat 4 4 4 + H i'
1675 Mexican Cent..... 14* 14* 14*. * X"
7125 Met Street Ry 231 224 225 . 5Ti S*300 Minn & St L 59* 58 59* + * Sf.l
7735 MiMouri Pacific 45* 44* 44* + * S"
100 Mo. Kan ft Tex.. 12* 12* 12* X?!

looo Mo. Kan A T pf.. 35* 34* 84* . * *.1 no Mobile A Ohio 42* 42* 42* + * Si1850 National Steel.... 53* 52* 52* + * 3K
750 National Steel pf. 90 89 80 + 2* 2>;
200 Nat Linseed Oil.. 4* 4* 4*. >1 Oh
8500 N J Cent rts 2* 8* 2* *
800 N J Central 112* 112 112* . * 1

4475 N Y Central 134* 133* 134 + * qua
150 National Lead pf.112% 112* 112* . * 9542000 North American... 11* 11* 11*
805 N Y Air Brake Co. 170 170 170 2 *
100 N Y C A S L 2d pf. 31* 31* 31*+ * 1600 Norfolk A Weit.. 20* 10* 20

1300 Norf A Wast pf... 68* 68 68 + **0930 Northern Pacific.. 51* 50* 50* + * groiTOO North Pac pf.... 77* 77* 77* + * net7400 Ontario A West.. 26 25* 25* + * and
3850 Pacific Mail 51* 50* 50% . * in«

21150 People* Gae 122 119* 119* . 1* 221
100 Peo. 7)ec A Erana. 2* 2* 2*
200 Pressed Steel Car.. 54 63 531
400 Pressed Steel C pf. 81 80* 81 +1 roa,100 P, C, C ft 9tL.. 49 49 48 + * 1°
150 Pitts A West pf.. 7 7 7 . 6

1700 Penn Railroad.... 129* 128* 128* g«300 Reading 20 20 20M»]6250 Reading 1st pf. 56* 55* 55*we
4050 Reading 2d pf/... 33* 32 * 32* + % <*
2«si Rio Grande W pf. 77 77 77 . *
1410 St L S W 13* 13* 13* + «4 T
1800 St 1/3 W pf 33* 33 33 + &ltha

£
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ON IN PRICES.
occurred in the stock market to- +
ices tempted profit taking, which
: advantage of in attempting to 4-1
s from the highest were particu- ^
shares and the Granger stocks.

»t has not changed, in that the *

stocks. +1

400 St P & Omaha... 94% 94 94% -f 1%
*160 Southern Pacific.. 34% 33% 33%. %
444 Southern Railway. 12 12 12
5542 Southern Ry pf... 52 51% 61% 1%
200 8t Louis & S T.. 11% 11 11 %
100 St L & S F 2d pf. 87% 37% 37% %
500 Standard RAT.. 9 8% 8% + %
200 Stand DAD Co. 17 16% 16% + %
200 9 V A D Co pf. 68 65% 66
300 Third ATenue 210 208% 210 .5
riBOTenn Coal A Iron. 59% 58 58% . %
100 Tenn C A Iron pf.145 146 145
100 Twin City Trac... 69% 69% 69% . %
300 Tex factnc L«na.. 13^4 iav* low -r y%
1700 Texas Pacific 20', 20V* 20',
5305 Union Pacific 44% 43% 43% . %
5426 Union Pacific pf.. 77% 70% 70% . %
100 U 8 Express 49 49 49 %
8380 U 8 Rubber 47 43% 44% 2
900 U S Rubber pf.,.115% 113 115 %
300 U S Leather « 8 0 . %
1110 IT 8 Leather pf. 70% 70 70% 4- %
300 VVabaah 8 7% 7% . %
8900 Wabash pf 21% 21% 21 % . %
625 West Union Tel.. 92% 92 92 + %
625 Wheel & Lake E.. 10% 10% 10% %
200 W & L E 2d pf.. 29% 28% 29% %
300 Wis Cent Trust... % % % %
200 Wis Cent. Tr pf. 1% 1% 1%
Total sales. 737,543 shares.

Following are the sales of bonds, exressedIn $l,000s, and the range of price*:
(2 Atchison adj 4s .... 82%® 82%
H Atchison gen 4s 110%®
9 Ann Arbor 4s 89 (2 89%
.0 Austin & N W 1st 100%®100%
!5 Bait & Ohio 3%s w i 99%S 99%
!6 Bait & Ohio 4s, w i 101%@102
,0 Bait & Ohio, s w, 3%s, w i »6%a 96%
1 Bur C R & N con 117%®
3 Brooklyn R T 5s 110%®110%
5 Brooklyn W & W 5s 92 ® .
2 Brooklyn Queens Co 5s 106%® .
10 Brooklyn Un Gas 5s 118%® .
5 Chs & O c n 5a 118%®
3 Chs & O gnl 4%a 94%@ .
'9 Chic Term 1st 102 @102%
on x, n A. V.h .T 110U&110%
0 0,' B A Q con lis @
9 C, C. Cl I gnl 9* |
9 Cen Ga
5 Cen Pa 1st, w i 101 162
7 Cen Pa 314s, w i 88%i* 89 Vi
2 Chi, Ind & Lo p( 5s --MS,,® ^
5 Col South 4s. w i.......
18 Chi Gas L A C Co 5s 111%® 112
2 Col. H V & Tol 4V4s 102%®103
0 Den A- R G Imp 5s «"392tyS§
7 Den & R G 4^« 112 !,.14 Detroit Gas 5s < 100 @10114
2 Erie prior bonds W14® .
1 E Tenn, Va & Ga 6s 1WV4@108%
5 F A P M. P H 1st 10614@106V*
2 Flint & P M eon 5s 103V4@lO6
1 Ft Worth 1st 86V*®
0 G. H'g A B A 1st M D 102%®
5 Hon* & T Cent ml 4s 89 @
9 Iron M 4s. w i.« 86 @87
9 Iron M 5s \ 110%@111
5 111 Cant, 1952 105%@
7 111 Cent, 1953. 105V4@106
1 Int A 6t N 1st 124 V4@
1 Int & Gt N 2d 93 @
5 Int & Gt N 3d 62TA@
9 Kan C PAGpt 65V4® ««
1 Keok A D'm 1st 114 @
7 Kan & Tx 4s 94%® 95
8 Kan & Tx 2d 67 ®
3 Laclede Gas 1st 109T*@110
2 L E 4 W 1st 121 V4@ .
I Lehigh Val of N Y 4t4s 109 @109V4
6 Little Rock A Mem 1st 3514® .
4 Lou A N uni 4s 99 @ 99V4
3 Lou A V. NOAM div 2d .12174@122
8 Lou & N col tr 4s 98%® 99
7 Lou A N eol tr 5s 108 <®
0 Mo. Kan & E 1st 104 «
5 Mex Int. 2d inc 1214® 1»
0 Mo, Kan A T of Tex 5s 88 @ 88'4
7 Man Rway 4s 110 @11014
0 Met St Ry g 5a 123 (8
5 Met W S Her of Chi 4s 96%@ 96
a Yfnh Jt- n rmir «= ISO l».
2 Mobile ft Ohio ext «s 120 0
8 Mobile A Ohio enl 87*0 .8 Mobile A Ohio M div 108*0
4 Mo Pac cn 117 ® .
3 Nor Pac 4s 104 @104*
8 Xor Pac 3d c 87*0 67%
1 N T A Lac 1st 142*0
1 N .1 Cent cn 120 <8
§ N T H A H H deb 185 0
.1 N V Cent A L 8 3*a 101*01023 N Y Cent A L 8 3*s, reg 101 0 .
1 N Y Cent. M CL 314a 101 0 .
2 N Y. Ch ft 8 L 4a 107 ®
0 Norfolk ft West 4s 1)4*0 94%
1 N W, 1933 122 ® .
8 X Y. O ft W r 4s 104*0104*
4 Ohio ft Miss 2d 128 @ .
1 Ohio ft Miss 1st sp d 104 0 .
5 Or B ft lat 108*0
2 Pac Coast 1st 105*0 .
5 Ro, W ft O con 129 0>
0 Rock Island 4s 110*0110%1 Read Gen 4s 87*0 87%1 Rio G ft W 1st 100 (2100%5 3o Pac of Cal. sta 107®.
8 So Pac of Arirona 1st 113*® .
1=5 at L ft 8 K g 4s 88*05 St L ft 8 V gen 8s 124*® .7 St P, Min ft O con 140 <§4 8t P gni4s 114*0114*0 8t P. C ft M 7« 188 0108*0 8t P Term 118*® .
2 St P ft Duloth 1st 102 0 .
1 Stand R ft P 1st 87 01 Stand R ft T inc 26*0 27
i «t ixMiis « ho w igt »5%<a> 93%
5 St Louis & So W 2d 54%® 55%1 San A A A P 1st 4a 83%® 83'44 9 C A Ga lat 108%(3 .I Southern Railway 5a 1lnVl®llo%f> So Pac 4s. w t 8B74® 86
1 Tex Pac 2d in 55
3 T C I 4 R (h, Bit dir 108 (8108%3 Tol St, L A K C 1st 10»%®110%7 Utah Cent 4s 88%® .3 Union Pac 106%<»io7
1 Va Midland gnl 85 (3
3 Wabash 1st 115 (8115%5 Wabaah 2d 99%®100
Wah deb. S R 84%f3 35V4

1 West Union col 5i 117 <8
1 West Shore 4s 114 « .
J Wheeling A L F, 1st 105%® .1 West N Y A Pa lat 114 ® .
7 Wis Cent lat 71%® 71%5 TT 8 3s on 108%® .
rotal sales of railway bonds, par wain#.
,801.000.
Commercial price of bar ailrer in New York, 61%
>2c. Mexican dollars were quoted at 48%c. Bar
rer closed In London at 28 1-lfld.

Honey on call, 2%<84 per cent. Tim# money aeeat 3%@4 per cent. Commercial paper steady
3%<&5% per cent Foreign exchange strong. Ac-
d rates- Sterling, cables, 4.88%®4.88%: demand,
7%<34.87%: sixty days. 4.85%@4.8fl%: francs,
scks. 5.16%@<afj. 16% sixty days, 5.19%: reichsrks.demand. 95%®n5%: sixty days. 94 11-16.

Railway gross earnings for the second week of
y, aa compared with the same period of last year: 1
tario A Western *82.883 Inc. .*17.521 I
isouri Pacific 468.000 Inc.. 27,000
ernational ft Gt. West.. 00.504 Inc.. 7.751
nver ft Rio Grande 171.80O Inc.. 22,000
veland, L. ft W 28,160 Dec.. 1.480
Itimore ft Ohio 3. W.... 117.000 Dec.. 86.130
esapeake & Ohio... 207.034 Dec.. 4.075
xican National 127.104 Inc.. 13.910
edo & Ohio Central 34.962 Pec.. 1,037
Io ft Grand Island 18,120 Dec.. 6,016 !

re Erie ft Western 65,724 Inc.. 601 J
xican Central 277,254 Inc.. 21,100 f
nneapoli* ft St. Louis... 40.638 Inc.. 2,891 1
aria Decatnr ft Evans.. 14,017 Dec.. 037
ias Pacific 137.204 Inc. 20,243 ,
C Suburban Belt 0.898 Inc.. 1.690
[bash 264,008 Inc.. 1.448 s
ffalo. R ft Pittsburg 82,343 Inc.. 10.468
aadian Pacific 537,000 inc.. 36,000
icago & Gt, Western.... 103.271 Inc.. 2,512
nawha ft Michigan 11,402 Dec.. 886
riean National 127.104 Inc.. 18,010
Bconsin Central 104,250 Inc.. 4,213 I
io Hirer Railroad 18.753 Dec.. 1,610 .

"he Rochester Railway Company reporta for the ]
irter ended March 31, gross earnings of $205,i,an increase of $13,840, and net earnings of ;
1,373, an increase of $18,214. *

"he Nashrille. Chattanooga ft St. Louis Rail. ;
d Company reports for the month of April, «

ss earnings of $468,521, an increase of $30,056;
earnings of $130,482, in increase of $4,782,
for the ten months ending April 80 the earn- «

I were, groaa, $5,106,445, an increase of $407,- '
and net, $1,600,213. an inorease ot $54,512.

"he earnings of the Lake Erie ft Western Rail- ]
rl Company for the month of March are. gross,
2,478. a decrease of $674; net, $120,590, an in- J
ise of $8,422. For the three months ending
rch 31 the earnings are, gross. $813,156, a deis*'of $17,706. and net, $354,000, an increase
16,690. |
he groaa earnings for the first week in May for 1
JPulutb South Shore ft Atlantic Railroad are t

Sail Loans Three I pi*
Per Cent. I rtl

COOLD TAX RAPID ~
TfllSITjpCHISE
Commissioner Says Ford Bill
Covers Road Built Under

the Marshall Law.

BOARD WRITES VAN WYCK.

PreDares a Communir.ation to

the Mayor on the Situation
from Its Point of View.

At the meeting of the Rapid Transit
Commission yesterday afternoon, Edward
M. Shepard presented the draft of a communicationto the Mayor defining clearly
the rapid transit situation from the com-

mission's point of view.
This statement was a motion referred to

Mr. Sbepard and Commissioner Rives for
certain additional statements and alterations.When it shall have been so perfectedit will be sent by Mr. Starln, acting
president of the commission, to the Mayor
as an official communication of the Board.
This communication. Secretary Delafleld

said, would probably be made public to-day.
Action was deferred on the selection of a

secretary to succeed Mr. Delafield.
After the meeting one of the Commissionersasked what effect probably the Ford

Franchise Tax bill would have on any competitivebidding for the rapid transit franchises.He said that he could not answer.
"The commission." he said, "has power

to exempt from taxation certain portions of
the road, aud under this power it certainly
could exempt the franchise from taxation
as real estate.

"If. however, a rapid transit system could
be built under the provisions of the
Marshall bill, that franchise would certainlybe taxed."

$40,200. an increase of $2,486 over the same week
last year.

The Indnatrial Exchange.
Closing bid prices for mining stocks were as follows:American Gold, .01%; Burt Gold, .01%;

Gold Magnet, .01%; Good Samaritan, .OOT; Gregory
Gold. .01%: High Fire, .21%; Jennie Blanche,
.46; Pilgrim. .003%; Rocky Mountain, .08%; Boston& British Columbia, 2.30: Anchoria, .92%;
Cannon Ball. .004%; Elfrton, .89; Golden Fleece,
.83%; Isabella, .89%; Justine. .02*; Mt. Kosa.
.28; Old Gold. .01; Pande Basin. .45; Portland.
1.90; Sentinel, .003*; Superior & Boston, .09;
Waldorf, .01%; Work, .19 Marshall Mill, .41.

The Cotton Market.
The market was stronger to-day, opening2 points in advance of yesterday's closing.Reports from the South showed good

export demand for spot cotton. The
wtather reports were -very satisfactory,
rain being reported in some of the sections
where it was much needed. The port receiptsfor the day amounted to about 5,284
bales, making 42,800 bales this week against
52,975 for the same number of days last
week.
Prices:

Open. High.- Low. Close.
May 5.88 5.90 5.88 5.88® 5.89
June 5.90 5.90 5.89 5.89(55.90
July 5.98 5.94 5.9.7 5.92®5.93
August 8.95 5.96 5.94 5.93(55.94
September .... 5.91 5.91 5.89 5.89(35.90
October 8.98 5.95 5.93 5.92®5.93
November 8.95 5.95 5.95 5.94(55.95
December 6 00 8.00 5.9K 5 98®5.99
January 6.04 6.04 6.02 6.02(a6.03
February 6.05 6.05 6.05 6.05(56.06
March 6.10 6.11 6.09 6.08®>6.09

Philadelphia Market.
r oiiowing art! -lusiug yiaTc, iu'

nl tiled 11v Graham, Kerr & Co., No. 42!)
Chestnut steel

^ ^
Lehigh Valley 24%24%
Western N. i". & Penn 8% ,.§?£
Philadelphia Traction 9797%
Union Traction 42%*2%
Electric Storage 156186
Electric Storage pf 156168
Welsbach 50%51
United Gas Imp 163%
Marsden 17t<%
Choctaw 34%35
Choctaw pf 45 % 4514
Pa. Mfg $5 paid r... 24% 24%
Con. Trac. Pvttg 30%31%
Con. Trac. Pitts, pf 636"
Con. Trac. of N. J 5960

The Boston Market.
Followiug are the closing prices as reportedby Charles Head & Co., No. 17

Broad street:
Bid. Asked.

American Bell Telephone 345 348
Erie Telephone 93 94 i
New England Telephone 148
Dominion Coal 57 %58%
Mergenthaler Linotype 203 203%
United States Oil 4848%
Westinghouse Electric 4950
Boston & Albany 257258
Boston & Maine 180182
Boston Elevated 112114
Fitchbura pf 116117
Arcadian 59%60%
Boston & Montana 364 366
Butte &. Boston 92%93%!
Calumet & Hecla 830840
Centennial 41%42%j
IB1C XVUJOIO. . U-7D"

Osceola 88%8»%
Quincy 164 166
faraarack 228232
Wolverine 461446%

CROP DAMAGE YARNS
STRENGTHENED WHEAT.

The wheat market was strong to-day on
the responsive advance In cables and weird
reports of Hessian fly In Missouri, Ohio,
Indiana and Illinois. Conditions at Buffalo
were reported unchanged. Rains were reportedalong the Danu.ie, but the drovght
continues in the South of Russia. At
midday wheat was strong and active on
the reports of colu weather and rust
imong the other calamities to the wheat
crop. Cables were firmer, but dull, and
foreign 1 rade was light. Export sales were
shout 8.000 bushels here and about 40,000
bushels at outports.

Following was the range of prices:
New York: Market.

WHEAT.
Open. High. Low. Close.

May 79% 81 79% 81
ruly 7«> 78% 76%, 78%
ieDtember 75% 77% T5tu 77%
December 76% 78% * 70% 78%

CORN.
May 39% 40 39% 40
ruly -38% 38% 38% 38%!
September ....*.. 38% 39% 88% 39%

Chicago Market.
WHEAT.

Open. High. Low. Cloeo.
May 71 72% 70% 72%
July 71%-2 73% 71% 73%
September 71%-% 73% 71% 73%
December 78% 73% 78%

CORN.
Tuly 33% 33% 33% 38%September 33%-% 84% 33% 34%

OATS.
May 27 27% 26% 27%
July 23% 24% 28% 24
September 20% 21% 20% 21%

LARD.
ruly .,...5.02% 5.07% 5 00 5 07%
September 5.15 5.20 5.12% 6.20

RIBS.
Inly 4.65 4.67% 4.62% 4.67%
September 4.77% 4.80 4.75 4.80

PORK.
Iuly 8.15 8.17% 8.02% 8.15
September 8.30 8.35 8.20 8.32%

^OIVTP to Journal's Resort Bureau
and get posted about Summer

lotels and boarding houses.where to spend
;he Summer or vacation. *

UNCIAL NEWS.

WHALEN SAYS THE
CITYJST PAY.

Declares Long island City
Improvement Bonds Are

a Valid Obligation.
AMOUNT TO $1,255,000.

They Were Issued to Provide for
Extensive Street Grading,

Paving and Sewering.
Corporation Counsel Wtialen sent yesterdayto the Comptroller an elaborate opiniondeclaring that the general improvementbonds of Long Island City, of which

?1.255,000 were Issued, are a valid obligationof the city of New York.
Under chapter C44 of the Laws of 1893

Long Island City entered upon an extensiveplan of improving its streets by regulating,grading, paving and sewering them.
The contracts for the Broadway trunk
sewers alone, which were made with John
C. Sheehan as contractor, called for the
expenditure of nearly half a million dollars.
Some of the other contracts were made
with John O'Brien.
The principal points of the opinion are:

First.That the act creating the General
Improvement Commission of Long Island;
City was constitutional.
Second.That the bondholders are not

compelled to look to the money to be
raised by local assessments for the paymentof their bonds, but could originally
have looked directly to Long Island City.
Third.That although Long Island City

at the time of consolidation was Indebted
more than 10 per cent of the assessed valuationof its real estate subject to taxation,
yet as the city became obligated for the
payment of these bonds before there was
any such constitutional debt limit (the
present Constitution of the State of New
l'ork having gone into effect January 1,
1895, and the obligations having been Incurredin 1894), these bonds were still valid.

IN THE STREET.
No better indication of the interest of

ine puunc in tne stocK mantel is outainablethan the buying of stocks by commissionhouses of which Henry Clews <& Co.
Is a representative firm. Mr. John H.
Clews, who represents this house on the
floor of the Exchange, was a very heavy
purchaser, taking shares of most of the
active securities traded in. The principal
buying orders executed by this broker
were In People's Gas, Brooklyn Rapid

i i

I ^ I
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JOHN H. CLEWS. ;

The reappearance of the public as buy-
erg of storks after the, seme shaking out
which the market has just suffered found
John H. Clews, who represents Henry
Cleics & Co. on the floor of the Exchange,
a heathy purchaser on commission orders.
One order which he executed was for
5,000 shares of Federal Steel. Mr. Clews,
who was admitted to the firm in Janu-
ary, 1898, became a member of the Stock

Exchangeon December If, 1890.

Transit. Atchison preferred and Union Pa-
viiit viuuiuji. ju\jbl ujl lutrsk grueru wtrjie
executed at the.opening of the Exchange,
the balance of the business of the house
being widely diffused and extending over
the entire day.

» * *

The aggressive strength of Atchison preferredin midday trading was due to a rumorwhich obtained wide circulation that
the directors of the company would declare
a dividend of per cent almost immediately,without waiting for the close of
the fiscal year. It can be stated authoritativelythat the question of a dividend on
the preferred stock has not been seriously
discussed as yet, much less decided upon.
It is expected, however, that the matter
will be taken up at one of the regular meetingsof the directors, either the first
Wednesday in June or in July, probably
the former. It Is certain that the dividendwill be at least 1 per cent and possibly
1 per cent. Should it be the latter amount
it will be made as a regular semi-annual
distribution. The directors can act upon a
dividend whenever they desire. Should the
question be deferred until the July meetingit will be for the purpose of having
the figures of the present year's actual
earnings well in hand.

» *

One cause of the recent strength and ac-

tlvlty in the bond market was the adoption
by several States of laws permitting savingsbanks to invest in the bonds of railway
companies which had earned and paid regulardividends for a certain number of years.
Heretofore most of the savings banks were
restricted in their investments to municipal,
State and Government bonds. In Massachusettsa question arose as to whether the
banks were permitted to buy bonds of the
Chicago, Burlington & Qulncy Railroad.
The Massachusetts law provided that it
was necessary for the corporation to have
earned 4 per cent yearly fcr a period of ten
years. Ibe savings banks commissioners
appealed to the Attorney-General concerningBurlington bonds, a« the company did '

not pay 4 per cent in 1896. Attorney-GeneralKnowlton has handed down a decision ;
that the Burlington earned 4 per cent in
1896, and the fact that it turned a portion <

of it into a sinking fund instead of paying
it out in dividends does not affect the standingof the bonds of the company under the '

new Savings Bank law.
» » » f

It is Bemi-officiaHy stated that a contract \
has been entered into between the Chicago '

& Alton Kallroad and the Chicago Terminal
Transfer Company for the use of the terminalsof the latter company In Chicago by
the railre-ad. A tentative agreement has, it
is understood, already been signed by the
parties in Interest and an announcement of
the ratification of t.he entire transaction
by the directors of both companies is expectedwithin a very sibort time. The
Knowledge of these negotiations is a basis
for the recent advance in the preferredand common issues of the Chicago Terminal
Transfer Company. This comipany owns
very valuable terminal property in the cityof Chicago, and with the new business tb'e

i Atchison Very T\ jJ Strong, 1\r

WH!TNE¥ BEHIND
. JERSElfJUIEL?

Report That He and Widener
Want to Dig Under the

North River.

NO HOLD-UP, ESLER SAYS.

Denies That His Tunnel Is Antagonisticto That of the

Long Island Railroad.

The Whitney-Elkins syndicate is said to
be behind the Manhattan Tunnel Company,which announces its intention to
build a tunnel railroad under the North
River.
The corporators, several of whom are

members of Knight Brothers & Co., engineers,with offices at No. 20 Broad
street, would not tell yesterday who the
capitalists are who will undertake the
venture.
Frederick M. Lande, the spokesman for

the corporators, said that the engineering
Arm had been commissioned by several
rich clients to plan a tunnel to connect
the lower part of Manhattan Island with
a central point In Jersey City.
"The company." Mr. Lande said, "Is able

to build the tunnel In two years, by Improvedmethods. We will disregard the
old Hudson River tunnel, which has been
under construction for twenty-five years."
Frederic B. Esler. the counsel for tb«

New York and Brooklyn Railroad Company,
said that the tunnel franca'se wh'ja 't
asks the Municipal Asserabiv co t hag
no relation to the Long Iaiand Railroad
Company's Atlantic avenue enterprise.
President Baldwin, of the Long :sex
road, also denied rumors Lhat "he E »

tunnel was designed to block or 'hold ur>"
his tunnel.
Mr. Esler said that the Metropolis Cou

tract Company, of which ne Is pros dent
would make a bid when Hi > municljfcj
raold transit underground road contract la
offered to construct and lea;>e that rond
The New Y'ork and Rrooklyn Tunnel Com
pany, he added, expected to mak" a trans
for agreement with whatever company operatedthe city's rapid transit, -oad.

Chicago & Alton will give it is expected
that the preferred stock will go on a permanent4 per cent, basis. Another portion of
the deal now pending Is an agreement betweenthe Chicago & Alton and the St.
Louis. Peoria & Northern, which will materiallyeffect the Chicago Terminal Transit
rvuni-innv'« earnings.

t

The Anaconda Copper Company was practicallyturned over to the Amalgamated
Copper Company by the election of William
Rockefeller, H. H. Rogers and A. C. Burrgeas trustees of the former company.
These trustees represent a majority of the
stock of the Anaconda Company, and will
turn it over to the Amalgamated Company,
which they dominate, In accordance with
an agreement entered Into when the optionson the Anaconda stocks were taken
up.

» * *

Edward H. Harrtman, chairman of the
board of directors of the Union Pacific
Railway and president of the Chicago &
Alton, will leave shortly for a Western-tripfor rest and recreation. Prior to his departure,it is expected that the deal with
the Chicago Terminal Transfer Companywill be closed, and while he is in the West
the use of the terminals rxf the latter companywill begin.

« * »

It Is understood that the Manhattan EleratedRailroad will hoirln tho wr,rlr r\f Ir.-

stalling electric power before July 1. The
tower house is rapidly Hearing completion.:he third rails are about all ready to be laidtown, and the work on the structure itselftrill soon be taken up.

* » *

Copper stocks were very strong in the
Boston market, with a decidedly better tone
prevailing in the trading. Botfton & Montanasold up 5 points to 300, Old Dominion
LV6 to 44'A, Arcadian 1 to 61, Butte & Boston1 to 93. Oseeolu 1 to 89, Parrot 2'a to>5, Isle Royale 3 to 60. and Utah 1 to 44!i.Allouer. was strong, being bid for at 9%.with none offered under 10. AmalgamatedUopper was particularly strong, selling upto 102. which was a point higher than thetop price in this market.

* * »

The placing on the same footing of the
treasury and general shares of the Burt
Gold, Good Samaritan. Gregory Gold,
GMpin & Lincoln, High Five and JennieBlanche mining companies by theindustrial Exchange, was for the purpose>f protecting both classes of stockholders.All of these stocks have been reinstated totrading at the request of the Prentiss InvestmentCompany.

ON THE CURB.
Amalgamated copper was one of the

ictlve features of the outside trading, sellngup at one time to 101. Buying, which
lame mainly from Standard Oil sources,
teas, however, somewhat more general on
be announcement that several of the large
yanks and trust companies will accept the
»tock as collateral on the same basis as
food railway shares. Havana commercialpreferred was another strong feature, adrancingnearly 2 points, to 69ti. Newi'ork Vehicle & Transportation stock:loe«d up on good Inside buying.Oloelng prices, as reported by George 8.Lancon & Co., of No. 27 William sireet,
sere as follows:

Bid. Asked.American Car Foundry com 2425American Car Foundry pf 0607 V4Amsterdam Gas com 30 H37
tmstprdam Gas pf 63 H 64
in ruw« 75 78iay State Gas 2%2%luffalo Gas 11 12Slectric Boat com 2326Electric Boat pf 48"lemington Coal & Coke 26%27iramophone 78%80iavanii Commercial com 3636iavann Commercial pf 70international Pump com 30 30%nternational Pump pf 70%72iutual Gas 300825iT Y Vehicle & Transportation.. 27% 28; E Vehicle 11% 12)tis com 36% 37%)tia pf 8990'neumatic 2% 2%'neumatie Horse Collar 1% 2
loyal Baking Powder pf 99 99%lubber Goods com 30% 31lubber Goods pf 7980tandard Oil 475% 478
Itandard Gas com 120125
itandard Gas pf 140145
Ivracuse Gas 1518
vehicle com 112 115"ehicle pf 120125
Vestem Gas 97 99
Imaelgaraated Copper 100% 101
.niuerssrc

Jrooklyn Ferry 40 42
fational Salt 60462
National Salt pf 75 76

'Bulla" and "Beam" to Play Ball.
Two teams composed of Stock Exchange brokers,

me known as the "Bears" and the other as the
'Bulls." will play a game of baseball to-morrow
iftemoon on the grounds of the Staten Island
Cricket and Baseball Club. A large contingent of
nembers will go down to "root" for their respectivesides.

COLUMBIA AND SHAMROCK.

A Well-Known Yacht Designer's
Reasons Why the New AmericanCup Defender Columbia
Should Be Able to Beat the
Irish Challenger Shamrock.
See Next Sunday's Journal.

ULWAYS S
SHARP COM
FOR DESIf

Three Lively Bidders Secur
Giles Bushnell Estate, ar

Flare of Activity in the
4444444444+4444444 »

BUSY DAY Fi
4 ' I 'HERE was a flare of activity a

^ I A number of desirable parcels w

4. was sharp competition. The par
4 estate on Fourth avenue and on Twent:
^ prices. The brokers had a busy day.

++>4444444444444Threeoperators competed for the propertycomprised in the old Giles Bushnell
homestead, at No. 427 to 431 Fourth avey
nue and Nos. 101 and 103 East Twentyninthstreet, which was sold in partition
at the auction room yesterday by Feter F.
Meyer & Co., with the result that each of
them secured a parcel.
No. 427 Fourth avenue, an old fonr-story

brownstone front dwelling, on lot 20.594x80,
was bought by Gttinger Brothers for $24,000;No. 431 Fourth avenue, a three-story
and basement brick dwelling, on lot 32.4x
100, by Heilner & Wolf for $41,100, and the
one-story frame buildings, on plot 45x98.9x
25x irregular, Nos. 101 and 103 East Twenty-ninthstreet, by Henry Morgenthau for
$36,700. Each of these parcels was bought
for improvement.
The same auctioneers also sold, by order

of trustees, the five-story brick building,
with stores and a two-story brick stable,
on lot 27x106.8, No. 66 Irving place, on the
northeast corner of Eighteenth street, to
r reuencK u'aar Tor $£Hk,uuu# ana. ill loreclosurethe three-story brick dwelling, on
lot 10.SxlOO.ll, No. 304 West One Hundred
and Thirteenth street, to Mary Smith, the
plaintiff, for $11,800.
William Kennelly sold In foreclosure the

three-story frame store building, with
one-story frame building on rear lot, 25.7x
102.2, No. 184 East Eighty-fourth street, to
M. Downe for $12,100.

George R. Read sold by order of trusteesu plot of about seven acres on Broadway,Vernon avenue. Sanford street and
East River, in Long Island City, Boroughof Queens, to F. T. Huntington for $17,000,
and the vacant plot, 25x200, on the east
side of Hancock street, 323 feet north of
Washington avenue, Ix>ng Island City, toF. W. Stevens, for $550.
Richard V. Harnett & Co. sold, at voluntarysale, thirty lots in Jamaica, LongIsland, to various purchasers at pricesranging from $225 to $315 per lot, and for a

total of $8,175. In the offering there weresixty-eight lots on Hillside, Yanderbilt,Campion, Rose and Foley avenues, Fultonand Oarll streets, and Hanson and Archerplaces. The property belonged to the Campionestate, and the sale of the remainderof the offering was oostnonpH
It was printed in several morning papersvesterdav with much detail that AndrewCarnegie had sold liis Fifth aveenue blockfront, between Ninety-first and Ninety-secondstreets-to William K. Vanderbilt, Jr.;James A. Burden, and John Henry Hammond.Mr. Carnegie's representative saidyesterday that the property had not beensold.
Rumors that Mr. Carnegie had disposedor would dispose of the plot have been circulatedpersistently about since it wasknown that he had bought it. If is a factthat he has become convinced that he requiresmore ground for the mansion whichhe has planned to ei'ect there than thefourteen lots which are comprised in thisplot. Because of that he has, as was toldexclusively In the Journal last Saturday,endeavored to secure adjoining property onNinety-first street, and has obtained twoadditional parcels there.
The owners of some of the desired propertydemand prices which he considers extortionate.and it is quite possible that lie!may become disgusted at his inability toget what he wants and dispose of the plotto persons for whose uses It is largeenough. All of the offers which have beenmade hini for it Insure him a handsomeprofit, and at least one of the mis for abouttwice as much as the amount which hepaid for it.
Henry D. Winans & May have sold thefour-story residence, on lot 28.4x95, No. 220Madison avenue, for Dr. E. L. M. Bristol,on private terms. This residence was occupiedby Robert G. lugersoll up to severalmonths ago, and recently be was defendant

m a suit brought by Dr. Bristol for damageto some of the contents of it. The samebrokers have sold the four-story stone frontresidence, on lot 20x100.5. No. 122 EastSeventieth street, for Mrs CatherineCulgin.
Lowenfeld & Brager have bought the two

old brick dwellings, on plot 4f>x97.10x58x97.8, Nos. 5.18 and 540 East Sixth street.
Sonn Brothers have sold the vaeant plot,100.8x125. on the southwest corner of CentralBark West and Ninety-second street,for Improvement. This is the last section

to be sold of the twenty-one lots which
they bought a year ago.Charles T. Wills has sold the lot. 25x100,
with an old bricek building, on the southwestcorner of Bleeeker and Wooster sts.
Louis Lese has bought three lots, each

25x100, on the north side of One Hundred
and Thirteenth street, 100 feet east o>f
Lexington avenue, for about $10,000 each.
Andrew Kane has sold the five-story

brick flat, with store, on lot 25.11x80, at
the southeast corner of Eighth avenue and
One Hundred and Eighteenth street, for
about $45,000.
Walter Reid has sold the two five-story

flats, each on lot 30x100, Nos. 124 and 130
West One Hundred and Telfth street, for
about $20,000 each.
The Barclay estate has sold the plot 35x

100.3, with old brick buildings, on the
southwest corner of Henry and Jackson
streets. The buyer is a builder who will
erecr a nat witn store mere.
1Wllliam P. Norton has bought the threestorydwelling with lot No. 438 West One
Hundred ana Sixty-second street, from
Watklns Bros., for 520,000.
Janpole & Werner have bought the

vacant plot 100.11x325, on the southwest
corner of First avenue and One Hundred
and First street, from Edmund Coffin, and
will erect flats there.
The sale of the four-story brown stone

front dwelling on lot 26x98, No. 11 Bast
Twenty-second street, which was reported
in the Journal several weeks ago, and was
denied by interested parties, was made
public yesterday. Kempner Bros, were the
sellers, and Horace A. Hartwell the buyer.
A stone and loft building will be erected
there.
Another sale made public yesterday was

of Nos. 107 and 109 Avenue B, on the
southeast corner of Seventh street, a plot
40.5x93. with old buildings, by Phillip
Gomprecht to Abraham Siegel. This was
told In the Journal three weeks ago, and
the deed of conveyance was recorded on
Wednesday.
Lalor & Beringer have sold for Leopold

Newborg the vacant plot. 1008x62.2, on
the northeast corner of Madison avenue
and Ninety-second street, to William H.
Ebellng, Jr., who will erect an eight-story
fireproof apartment house there from plans
of Architect Louis Korn. Mr. Newborg
bought this property recently.
Henry E. Hillier has sold the five-story

brick flat, plot 30x100, on the east side of
ImetAPdnm OPT P C\-r\ r.
rtiuainunui O. T CUUC, IfCL WCMiin ui v/JUtr

Hundred and Fortieth street, to Mary F.
L. Marshall. This parcel adjoins the cornerwhich Mr. Hllller sold a few days ago.
Butcher Charles Welsbecker will erect

flats with stores on the plot, 100x100, on
the north side of One Hundred and Twenty-fifthstreet. 60 feet east of Lexington
avenue, and flats on the plot 50x100, on
the south side of One Hundred and Twenty-sixthstreet, 110 feet east of Lexington
avenue, which connects with the One Hundredand Twenty-flfth street plot in the
rear, which he has bought from Henry
Morgenrhau for $125,000.
The New York Fireproof Tenement Associationhas submitted plans for the nine

six and seven-story brick flats, 00x88.9.
which It is to build on the site of the old;
William Campbell wall paper factory on

nases for DP A J TVovement, l\CAL I I

PETITION
MBLE LOTS.
ed Parcels Belonging to the
id There Was a General
Real Estate Salesroom.

OR BROKERS. +
t the Real Estate Salesroom yesterday.
ere offered, and for some of them there ^eels belonging to the Giles Bushnell 4,
/-ninth street realized particularly good

+
+++++*
Forty-first and Forty-second streets, Tenth
and Eleventh avenues.
A ten-story brink fireproof hotel, 37.fix

l)8.5xi)u, will be built at Nos. 132 and 134
West Fortv-seventh street, by J. H. Burchell.It will be designed especially to accommodatefamilies, and will cost '$150,000.Ten three-story and basement brick
rwellings, 25x55 and 20x53, are to be built
on the west side of Convent avenue, betweenOne Hundred and Forty-first and
One Hundred and Forty-second streets, at
a toral cost of $100,000, by William Wahle.
John Wanamaker is to make repairs to

his retail dry goods store at BroadwayFourth avenue. Ninth and Tenth streets,at a cost of $2,000.
Real Estate Transfers May 18.

Water St., No. 614, 26.2x64.5x26.3x65.6;
Water St., No. 616, 20.6x65.6x19.10x65.11;
Daniel 1'. Ingraham to St. Luke's Hosni-

Ab^hm GwLhcS?dai?j8 Eaat' 50x98.9-; 32,000

A. Mooney
and others to Ellen

94M^xiS6 879-9Jal8;: ^2d' «>:»i 24,500

John \v. Uapp
J«evins et al, to

H0WilUa'mN£io^.4
5'500

Houston St., near Weat Broadwav Vo o' 5'000

?$Bn 29,250

SithV- i i;35'000
r

100.11; Same lo°°' 4th 8ve- 2S*

e«ZwT James "-p" rwv
,09th 2'°:ii* ^

Stern
P 0 Connor to Hyman

Decatur ave., e. a
' 50* ft "t," ioilC 16,800

100; same'to Alao* MapSs.195th Sf 25*

*z
100 11- m ri' n i .- oth ave.. 25x
Savin

* H °ppenheim to Arriba W

"os 'Maiick h'st/Mi 3°'°00

IZ:.7M33th St., n. s., 125 ft. e. of 11th ave., 25x98.0: Henry N. Steinert to Christian A.
Jacob 4,50039th st.. s. s. 124 ft. e. of 6th are., 23x
98.9; Phil. M. Leakin to John Townsend. 42,500Houston st... No. 413. s. w. s., 92.10 ft. s. ft.
Sheriff st.. 21.5x70; John G. Weber to
Harris Mandelbaum and ano 12,000

Hive Stools Mnrlcet.
New York, May 18..BEEVES.Receipts. 1.379

head: no trading: feeling steady. Cables quote live
cattle lower at 10%c.@llV4c. per lb., dressed
weight; refrigerator beef, Stic, per lb. Exports, *

278 cattle; to-morrow, none.
CALVES.Receipts. 205 head; 152 on sale. Firmat $5(<i$7; tops, $7.50. City dressed reals, 8c.<9lOtfcc. per lb
SHEEP AND LAMBS.Receipts. 2.178 head; 13

rars on sale. Sheep slow; lambs steady. Springlambs 50c. lower; 6 cars stock unsold. Sheep,$3.50@$4.85 for poor to fair; woollen ewes. $5;clipped lambs, $6.60; Spring lambs, $5.50<S$8 per100 lbs.
HOGS.Receipts. 2,369 head; 20 on sale. Marketfirm at $4.20(»$4.35; choice State hogs, $4.40.

MARITIME NEWS.
OUTGOING STEAMSHIPS.

SAIL TO-DAY.
Mails Vessels
Ĉlose. Sail.

i.n.u«.uss«, crciutu 1 1 :IXJ a. ID.Finance, Colon 12:00 m. 2:00 p. nvColorado, Brunswick 3:00 p.m.Seminole, Charleston 3:00 p. m.
SAIL TO MORROW.

La Bretagne, Havre 7:00 a.m. 10:00 r.. m.Statendam, Rotterdam ... 8:00a. m. 10:00a.m.Campania, Liverpool 9:00 a.m. 12 .-00 m.Saale, Naples 9:00 a.m. 11:00 a. m.Nesaba. London 9:00 a. m.Seguranca, Havana 11:00 a.m. 1:00 p.m.Adirondack. Kingston .... 10:00 a. m. 12:00 m.

Additional aupplemevtary mails are opened.afterthe closing of Wio regular supplementary mails.
on the piers of American, English French andGerman transatlantic lines, and they are kept
open until within ten minutes of the time of departureof steamship.

INOOMIXG STEAMSHIPS.
DUE TO-DAY.

Pawnee Gibraltar May 2
America BelfastMay 0
Thingvalla Christiansand -....May d
Francisco HullMay tl
Algonquin Jacksonville -....May 16

DUE TO-MORROW.
St. Louis Southampton ....May 13Umbria, Liverpool May 13La Touraine Havre May 13
Brooklyn City Swansea May 8
Patricia , Hamburg May 8
Croma > Dundee May 0
Cymric Liverpool May 10

DUE SUNDAY.
Ethiopia_ Glasgow May 11
Trojan .Prince Gibraltar May 7
Pocasset GibraltarMayMoyune Gibraltar May tJ

AMUASiAC FOR FRIDAY, MAY 19.
Sun rises 4:351 Moon rises...
Sun sets 7:19iMoou sets ....1:18 a m,

HIGH AND LOW WATElt TO-DAY.
GOVERNOR'S ISLAND.I SANDY HOOK

H. W. L. W. I H. W. L W
2:17 a. m 9:25 a. m.! 2:04 a. m. 8:32 a.m.
3:34p.m. 10 :08 p. m. 2:10 p.m. 8 :07 p. m,NOTE..High water at Hell Gate occurs 1 hour
and 49 minutes later than at Governor's Island.
The time used In this tide table is 75th merid«
tan W.

Financial.

GOOD LOW PRICED
COPPER STOCKS

are safe and profitable investments for moderate
amounts of money. I can offer a limited number of
at<«L nLnonn in . isrwvl ftrvm nanit Vi o r-s»irt nt'er 9 OAlt

stockholder* and 10,000 tons of ort already on th<f
dumps.

T. F. GAYNOR,
33 Wall St., New York.

WRITE FOR "THE COPPER SITUATION."
MAILED FREE.

CHESTER B.LAWRENCE,Jr..
Members Consolidated Stock Exchange. N. Y.

Stocks), Hiish-GPH.de Bonds, Grain,
COMMISSION 1-10. Margins 3 to 10 per cent.

Interest charges never exceed 6 per cent.
OUT-OF-TOWN ACCOUNTS A SPECIALTY.

Main Offices, 82 <fc 34 Broadway, If. Y«
Branch Offices, 30 West 23d St. N.Y,
On Parle Francais; Se Habla Espanol; Man Spricht

Deutsch.
SPECIAL LADIES' DEPARTMENT AT BRANCH

OFFICES.
DAILY MARKET LETTER, giving correct, logicalviews and special information furnished gratis

to clients and prospective clients.
CORKESPOHTDEXCE INVITED-

$50,000
to be put in new buildings on easy payments. If
you own a lot and wish to build I can furnish material,plans, specifications and money. No expense
to owner till key to completed house is turned over.
Cali and get particulars. _ .

R. H. JONES,
/// Fifth Ave., &C Y.

Bulls and Bears of Wall Street \Ca
of the latest -and beat book published on stoclf
speculation. Methods of successful operators ext
plained. Bend 10 cents in stamps or coin for copy.
JOHN B. McKENZXlk. 11 Broadway* X X.


